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s l:ng 220 &s _3C5 the Assccletion wes netiflied Ly the Czlifornia Insurznce Ze-
szriment hat this cimrzany should be considered rncet accepizlle et that 4ine Tor
gurpius line rlecements and this infermation was cczmunicated tc the meztershiz
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in Zulletin No. 22% dated August 17, 1965.

Sutzenuently 'we ere infermed) the cooreny retired to the status of an Investmerns
Traet end only recently hes reentered the insurence Carket,

Although scrme Infcr—aticn about the company has been mz2de 2veiletle, no forzal
creserntation hes teen made respecting the merits of the cempany for surplus lin
plecements. Discussion with the Califcrnia Insurance Zepariment has determired
that the company has not been sufficiently reviewed by eltner the Lepartzent or
the Association to lustify use by the “erbe‘s for surplus line expcrtation of
busiress. In the elsence of any such reguest and review of its ccmplete finan-
cial enéd managerial qualifications, memters are advised tkat it should not be
used for placement of California risks.

Trese advices are *ased upon the lack of information concerning insurance regulc-
tion in Belize and the lack of current and complete information respecting the
financial stavtility, reputation and integrity of the company in accordance with
Cection 1765.1 of the Insurance Code.

Very truly yours,
P Bslorerinit

A.B. Herrick
Manager
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