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Szmzte 2111 236 (Serator Foran) Catter 720, Statutes of 1979
~— This P11, which w2s sponsored by the Insurance Department, heas been signed

ty the Governor and will became law January 1, 1880. A copy of the chaptered
bill is attached.

For calendar vear 1980 and each calendar year thereafter, it requiraes the 3%
State tex be paid quarterly by each Swrplus Line roker wnose armnual tax for
the previous year was $5,000.00 or more, with specified excepticn. A sample
quarterly tax form is attached.

Note that Section 1775.5 has been amended requiring the Annual Statement and
Tax Fayment form be filed with the Department the first day of Zpril instead
of May. As has been done previously, this form will be railed to you after
the first of the year for the payment of the 1979 tax.

Very truly yours,

P B pg it

. A, B. Kerrick
Fanager
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